Greater Manchester

The economic potential of the low
carbon and environmental goods
and services (LCEGS) sector.

This briefing report provides an analysis of the
low carbon and environmental goods and services
(LCEGS) sector in Greater Manchester. It shows the
areas of comparative strengths and uses these to
make recommendations to accelerate the growth
of the sector across the city-region and identify
opportunities for diversification into the sector.

“According to the CBI in
2014–15 the LCEGS sector
is expected to roughly halve
the UK’s trade deficit.”
The CBI
The LCEGS sector, also known
as green or cleantech industries,
has traditionally been difficult to
define. The definition used in this
briefing report intends to capture all
economic activity across all sectors
and supply chains that deal with
all environmental issues ranging
from traditional pollution clean-up
to renewable energy to complex,
emerging low carbon solutions. It
uses the official BIS definition which
is designed to address the gap
in the current Standard Industry
Classification (SIC). It does not
include the economic gains from
businesses improving their resource
and energy efficiency.
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This report shows Greater Manchester
is a leading LEP area for the LCEGS
sector, performing above its weight,
with 5% of the English LCEGS sales
taking place in Greater Manchester.
This could help drive economic
growth across the city-region and
makes Greater Manchester well
placed to access the £3.4trillion
global market opportunity, which is
maintaining annual growth rates of
approximately 5% throughout the
recession. In addition, consideration
of environmental sustainability will
make our economy more resilient and
able to respond to change. It can also
reduce business and organisational
costs making the city’s economy
more competitive, underpinning
economic growth.

Low carbon and environmental goods
and services (LCEGS) sector definition
In the strictest sense it is not a ‘sector’ but a flexible
construct or ‘umbrella’ term for capturing disparate low
carbon, environmental and renewable energy activities
spread across many existing sectors such as transport,
construction and energy. The definition includes 2,800
product and service activities that derive from sector
supply chain and value chain activities.
These are sub-divided into three broad categories
(Level 1 sub-sectors) – Environmental, Renewable
Energy and Low Carbon, which are further defined using
24 categories (Level 2 sub-sectors) as shown in the
table below. This is the same definition used by the UK
Government to analyse the sector. The analysis for this
report uses the Level 2 sub-sectors.

Level 0

Low carbon and environmental goods and services (LCEGS)

Level 1

Environmental

Renewable Energy

Low Carbon

Level 2

Air Pollution

Biomass

Additional Energy Sources

Contaminated Land

Geothermal

Alternative Fuel/Vehicle

Energy Management

Hydro

Alternative Fuels

Environmental Consultancy

Photovoltaic

Building Technologies

Environmental Monitoring

Wave and Tidal

Carbon Capture and Storage

Marine Pollution Control

Wind

Carbon Finance

Noise and Vibration Control

Renewable Consulting

Nuclear Power

Recovery and Recycling
Waste Management
Water Supply and
Waste Water Treatment

3

KEY FACTS
Total global sales for the LCEGS sector in 2011–12
was £3.4 trillion, a 3.8% increase from the previous year.
The UK sales were £128.1bn, a 4.8% annual increase.

1.	Greater Manchester is a leading area for
the LCEGS sector performing above its weight,
with 5% of the English LCEGS sales taking place here.

2.	The size of the LCEGS sector in Greater Manchester
(2011/12):

Total sales
Number of companies
Number of Staff

3.	The sector’s sales growth rate in Greater Manchester,
outperformed the UK economy throughout the
recession and it is predicted to continue to grow.

£5,445m
1,950
37,000

4.	LCEGS sector sales across Greater Manchester are
split across the three Level 1 sub-sectors with low
carbon being the best performing:

54% low carbon
28% renewable energy
18% environmental
GM LCEGS sector growth rate aggregated
for level 2 sub-sectors (sales)

LCEGS sector level 1 sales £m (2011/12)
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2012/13
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Low Carbon

Renewable Energy
Sector

Environmental

2011–12 Greater
Manchester
LCEGS sales
£5.4bn
5.	A significant proportion (29%) of activity in the
sector is in higher value-added activity

6. Exports are growing

1 9% of all activity in manufacturing
5% in engineering services
5% in R&D activity

 reater Manchester’s LCEGS exports grew by
G
2.9% between 2010/11 and 2011/12 to £529m
The main exporting sub-sectors are wind, building
technologies, photovoltaic, water supply and waste
water treatment and alternative fuels.

7.

8.	Greater Manchester has a broad spread of companies
in LCEGS level 2 sub-sectors, with very few gaps.
There is no dominant sub-sector but there are
comparative strengths in the following sub-sectors
and groups of sub-sectors:

Diversification opportunities

There are opportunities for companies in engineering,
manufacturing, process and professional services to
diversify into the LCEGS sector.
The biggest opportunities are for engineering companies
to diversify in the renewable energy industry, particularly
wind, biomass and geothermal sub-sectors.

 nergy efficiency: building technologies
E
and energy management
Wind

Renewable energy: PV, geothermal and biomass

Waste and recycling

Additional energy sources

Nuclear power
Professional technical services
for the whole sector
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Greater Manchester is the sixth largest LEP when
ranked by the size of the area’s GVA, but third when
ranked by the size of the LCEGS sector’s sales.
Therefore it is possible to say the Greater Manchester’s
LCEGS sector is outperforming expectations.

Greater Manchester
is the 6th largest
LEP by GVA.
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LEVEL 2 SUB-SECTOR ANALYSIS

Low carbon

Renewable energy

Building technologies can be considered the most
important element of the low carbon sub-sector based
on sales in Greater Manchester, with nuclear power,
energy management and additional energy sources
following behind.

The wind sector can be considered the most important
element of the renewable energy sub-sector based on
sales in Greater Manchester, with geothermal, photovoltaic
and biomass sources following behind. Together they
account for 97% of renewable energy sales.

Low carbon sales 2011–12 in £m
(excluding alternative fuel vehicles
and alternative fuels sub sectors)

Renewable energy sales 2011–12 in £m
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21

17.2

3.8

Hydro

Wave
and Tidal

Biomass

Photovoltaic

0

Geothermal

100

Wind

10.7
Carbon
Finance

Additional
Energy Sources

Energy
Management

Nuclear
Power

Building
Technologies

0

Carbon Capture
and Storage

43.1

Renewable
Energy General
Consultancy

91
100

1,950 LCEGS businesses
in Greater Manchester
employing 37,000 people

Environmental

Activity Type

The recovery & recycling and waste management
sub-sectors, presented as two sub-sectors but in reality
one industry, are the most important environmental
sub-sectors based on sales, followed by water supply
and waste water treatment.

This graph splits the whole LCEGS sector across different
activity types and shows how much activity (29%) can
be considered to be in higher value-added activity areas
such as manufacturing, engineering services and research
and development (R&D).

Environmental sales 2011–12 in £m

LCEGS sales by activity type
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GROWTH POTENTIAL
The LCEGS sector in Greater Manchester grew by
5% in 2011/12. This was characterised by a high sales
growth rate, £5.186bn to £5.446bn, but almost no
growth in staff numbers.
Low/no growth in LCEGS companies and employment
has been a feature of the LCEGS sector since 2008–9
and is not restricted to Greater Manchester. This is to
be expected. In the current economic situation many
companies are still recovering from the economic shock
of 2007–8 and are currently working at comparatively low
productivity levels, thus able to absorb growth within their
current workforces. Likewise, new company formations are
replacing company failures in the sector. Until the general
economy starts to grow this is likely to remain the case,
in spite of market growth.

The rate of sales growth varies between the different
sub-sectors. In general the renewable energy and low
carbon sub-sectors are the fastest growing with more
steady growth rates in the environmental sub-sector.
The following table shows how growth rates vary
between the sub-sectors.
Alternative fuel, carbon finance and wave and tidal are
not considered priorities despite their high growth rates
as the latter two have too small a presence in Greater
Manchester and alternative fuel is a low value activity
sub-sector consisting mainly of petrol stations
dispensing LPG and E85.

Growth rates of level 2 sub-sectors

Growth rate %

Growth rate %

2011/12*

2012/13**

2013/14**

Additional
Energy Sources

4.3

3.8

3.6

Air Pollution

2.0

2.2

Alternative Fuel
Vehicle

3.7

Alternative Fuel

2011/12*

2012/13**

2013/14**

Hydro

3.2

3.5

3.4

2.2

Marine Pollution
Control

3.7

3.5

3.7

4.0

3.9

Noise and
Vibration

4.2

4.3

4.3

5.6

6.7

6.0

Nuclear Power

1.8

1.9

2.3

Biomass

5.4

5.4

5.7

Photovoltaic

7.0

7.0

7.2

Building
Technologies

5.4

5.2

5.5

Recovery and
Recycling

3.7

3.9

4.4

Carbon Capture
and Storage

3.3

3.3

3.6

Renewable
Energy General
Consultancy

2.9

2.7

3.2

Carbon Finance

6.7

8.5

7.3

Water
Management

2.8

3.1

2.9

Contaminated
Land Reclamation
and Remadiation

2.8

2.8

2.9

Water Supply
and Waste Water
Treatment

1.9

1.9

2.0

Energy
Management

3.4

3.8

3.8

Wave and Tidal

5.9

6.3

6.1

Environmental
Consultancy and
Related Services

4.1

3.9

3.8

Wind

7.8

6.9

8.5

Environmental
Monitoring,
Instrumentation
and Analysis

3.3

3.3

3.5

Geothermal

6.1

6.5

6.8
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*actual
**predicted

Wind

Wave & Tidal

Renewable Energy General Consultancy

Photovoltaic

Hydro

Geothermal

Biomass

Energy Management

Carbon Finance

Carbon Capture & Storage

Building Technologies

Nuclear Power

Alternative Fuels

Alternative Fuel Vehicle

Additional Energy Sources

Water Supply and Waste Water Treatment

Waste Management

Recovery and Recycling

Noise & Vibration Control

Marine Pollution Control

Environmental Monitoring, Instrumentation and Analysis

Environmental Consultancy and Related Services

Contaminated Land Reclamation & Remediation

Air Pollution

Growth Variance: GM vs. UK % (2011/12)

The graph below shows how the growth rates in
Greater Manchester compares to the UK in each
level 2 sub-sector. Those above the line are performing
better in Greater Manchester than the national average.

5% Growth
rate of LCEGS
sector in
GM 2011-12

Comparison of Greater Manchester
and UK growth rates
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Level 2 sub-sector
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IN-DEPTH ANALYSIS OF GREATER MANCHESTER’S
COMPARATIVE STRENGTHS
This section uses the data to provide an in-depth
analysis of the comparative strengths in Greater
Manchester’s LCEGS sector. It provides an insight
into the characteristics of the sector and informs
the recommendations for developing the sector.

		
		

Energy efficiency: Building technologies
and Energy management

In the energy efficiency group of
sub-sectors there is a large number
of SMEs, consultants, assessors and
installers, which are complemented
by the larger engineering and
consultancy businesses who are
also active in this market. It consists
of the building technologies and
energy management level 2
sub-sectors.

The building technologies
sub -sector includes mainstream
building materials and systems that
contribute to reduced energy use
and to lowering the carbon footprint
of buildings. It includes:
Doors
Insulation and heat retention
materials
Monitoring and control systems
Windows

The energy management sub-sector
includes energy saving and power
management activities for industrial
and domestic use. It includes:
Consulting and other services
Electrical
Gas supply
Heating and ventilation
Lighting
R&D into high efficiency lighting,
heating and ventilation, power,
equipment and pumps, and
advanced management systems.

Energy efficiency activity type (% of sales)

Installation
17
Supply
38

Maintenance
1

Manufacturing
26

Software
2
Services
3

12

R&D
13

Market drivers
Green Deal and ECO
Increasing cost of energy for businesses
and households
Volatility of energy prices making it difficult
for business to plan
Building regulations for new builds

Total sales 
Number of companies 
Number of staff

£834m
274
5,635

		
		

Renewable energy:
PV, Geothermal, Biomass

In the renewable energy sub-sector,
there are more than 100 Green
Deal or MCS (Microgeneration
Certification System) accredited
companies. It includes photovoltaic,
biomass and geothermal energy.

The biomass energy sub-sector
includes all activities that convert
biomass into energy but excludes
biomass materials (which are
counted under the alternative fuel
sub-sector). It includes:

The photovoltaic energy sub-sector
covers all activities that help to
convert solar radiation into useable
energy. It includes:

Biomass boilers and related systems
Biomass energy systems
Biomass furnace systems
Manufacture of biomass boilers
and systems
Technical and operational consulting

Chemicals
Other equipment and chemicals
Photovoltaic cells
Systems and equipment
R&D

The geothermal energy sub-sector
includes all activities relating to the
extraction and use of heat generated
from the earth. It includes:
Component design and research
Consulting and related services
Manufacture and supply of specialist
thermally enhanced equipment
Whole systems manufacture and
supply for industrial, residential
and community geothermal
energy applications

Renewable energy activity type (% of sales)
Consultancy
<1

Engineering
Services
<1
Installation
7

Supply
43

Market drivers
Feed-in Tariff (FiTs) and Renewable Heat
Incentive (RHI)
Increasing cost of energy to businesses
and households

Total sales 
Number of companies 
Number of staff 

		

Manufacturing
38.5

£764m
240
4,748

Software
2
R&D
1.5

Services
7

Wind

In the wind sub-sector there are
companies involved in the supply
chains for both wind turbine
manufacture and onshore and
offshore wind farm development.

The wind energy sub-sector includes
all activities that convert wind power
into usable energy including wind farm
systems and both large and small
wind turbines.

The sub-sector is divided by size of
turbine rather than location (onshore
or offshore) because it is easier to
differentiate and map supply chain
activities in this way. It includes:
Large wind turbines
Small wind turbines
Wind farm systems

Wind activity type (% of sales)

Consultancy
1.5

Supply
30

Maintenance
22

Market drivers
Renewable energy targets at a UK and EU level.
Renewable Obligation Certificates
Security of supply

Services
0.5

Manufacturing
46

Total sales 
Number of companies
Number of staff

£715m
270
4,908
13

19% of all activity
in the Greater
Manchester
LCEGS sector is
in manufactuing

		
		

Greater Manchester’s
LCEGS exports grew
by 2.9% between
2010/11 and 2011/12
to £529m

Waste and recycling
Recovery and recycling, Waste management

In the waste and recycling group of sub-sector, there are
a number of specialist and innovative companies active in
this market. Whilst much restructuring of the industry has
taken place over the past decade (changing the industry
towards a resource management focus, as opposed to a
logistics focus on moving waste to landfill) there is still
much to be done in terms of capitalising on resource reuse. This includes integration of waste management and
recovery and recycling with energy generation, energy
from waste and anaerobic digestion.
The recovery and recycling sub-sector includes all
activities relating to the collection and processing of
domestic and industrial waste products. This includes:

Waste and recycling sector activity type (% of sales)
Consulting 2
Training 1
Supply 5
Services 8

Engineering
Services
2
Installation
4
Maintenance
7

Manufacturing
13

Recycling
and Resale
52

R&D
7

Engineering and equipment
Recycling stock
Waste collection
R&D
The waste management sub-sector includes the
treatment/ management of domestic and industrial waste
that cannot otherwise be recycled. It includes:
Construction and operation of waste treatment facilities
Consultancy and training
Equipment for waste treatment
R&D
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Market drivers
Landfill tax/cost of waste disposal
Recycling targets
Cost of raw materials
Scarcity of raw materials

Total sales 
Number of companies 
Number of staff 

£715m
270
4,908

		

Professional services sector

Greater Manchester has a strong professional technical
services sector and is the location of choice for many
engineering and consultancy companies with a focus on
the LCEGS markets.
There are professional services companies that feature in
many of the sub-sectors and whilst they provide bespoke
services they also have many common attributes. Allied
with the environmental consultancy services sector, these
companies form a core professional services competency
across Greater Manchester. Many of the companies
provide services to more than one sub-sector which is
why it is worth thinking about them as a sector in their
own right.

Professional services sector, representation
in the LCEGS level 1 definitions (% of sales)

Environmental
38.5

Renewable
Energy
11

		

Low Carbon
50.5

Additional Energy Sources

The additional energy sources sub-sector groups
together R&D, design and prototyping activities relating
to a range of new low carbon energy sources.
These energy sources include: fuel cells, hydraulic
accumulators, hydrogen, molten salt, thermal mass,
compressed air, superconducting magnets and more
general energy storage research.
This is a small sub-sector (in value and impact) because
only energy sources that have a current economic
footprint (i.e. trading) are included. However, it is an
interesting sector – allied with smart grids and smart
heat networks. It will be a significant growth area of
which Greater Manchester could take advantage
and has a large percent of R&D activity.

Additional Energy Sources sectors shown
by activity type (% of sales)

Services
21

Installation
17

Manufacturing
25
R&D
37

Market drivers
Energy costs
Renewable energy targets
Security of supply
Aging infrastructure
Avoidance of infrastructure costs

Total sales 
Number of companies 
Number of staff 

£90m
29
717
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CASE STUDIES
These company case studies provide an illustration of
how three Greater Manchester companies are taking
advantage of the LCEGS markets.

		

Wind

Siemens Transmission and Distribution Ltd delivers major
grid and substation projects and is based at Siemens’
Manchester site. The business connects a significant
proportion (by megawatt) of all the offshore wind power
in the UK, and also delivers projects internationally.
Siemens Transmission and Distribution Ltd is planning
to create several hundred new jobs in its Power
Transmission business, focused on the design and building
of transmission systems to connect countries’ power
networks to new energy sources, especially offshore wind.
The majority of these roles will be based at the brand
new purpose-built facility at Sir William Siemens House,
Manchester.
The new state of the art building called The Renewable
Energy Engineering Centre houses Siemens Global
Centre of Competence for High Voltage Grid Connections
(HVDC). The centre will focus on design and build of
HVDC transmission systems for the UK and North West
Europe, in particular to meet the expanding needs of the
renewable energy market.
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Siemens was established in the UK 170 years ago and
now employs round 13,520 people in the UK. Siemens
provides innovative solutions to help tackle the world’s
major challenges across the key sectors of energy,
industry, infrastructure and cities and healthcare. Siemens
has offices and factories throughout the UK with its
headquarters in Frimley, Surrey. The company’s global
HQ is in Munich, Germany.

		

Renewable Energy

GroundTherm Ltd design and install a range of renewable
energy technologies including: ground/air source heat
pumps (G/ASHP), solar thermal water heating, solar
photovoltaic, rainwater harvesting systems, under-floor
heating, combined heat and power systems.
Established 13 years ago, GroundTherm have played a
leading role in the renewable technology sector not only
in the North West of England, but increasingly throughout
the UK and reaching into Europe, with recent projects
in Sheffield, Hereford, London, Ayrshire and France.
GroundTherm maintain strong relationships with a small
trusted team of expert sub-contractors to deliver projects
and as economic conditions improve, may take these subcontractors on as full-time employees.
Experience and knowledge of the renewable technologies
supplied is extremely strong and through GroundTherm
Education, (a division started in 2010), the company is
investing in the next generation of installers by working
with further education providers to improve training
facilities for the sector.

		

Groundtherm is now expanding its offerings to include
district heat networks, making innovative use of existing
infrastructures where they are available.
GroundTherm are members of the REAL Scheme (the
Renewable Energy Assurance Limited Scheme) and
accredited under the Microgeneration Certification
Scheme (MCS) to install air, ground and exhaust source
heat pumps, Solar photovoltaic and Solar thermal
technologies.
GroundTherm are also members of GSHPA (Ground
Source Heat Pumps Association), the Greater Manchester
Chamber of Commerce and the National Skills Academy.
Recently, GroundTherm and Vaillant have been working
together on district heating projects for a housing
association, replacing direct electric heating with ground
source heat pumps for the main hot water and heating
demand. Coupled with the commercial RHI this gives the
householder a 30% or more reduction in their heating bills.
This district heating approach is common across the rest
of Europe, even without the tariff.

Energy Efficiency

MHA Lighting, based in Atherton, Wigan, is an LED
lighting designer and manufacturer that provides a
range of bespoke or retrofit internal and external lighting
solutions to the commercial and industrial sectors. The
company’s external lighting includes flood lighting, street
lighting, external car parks, subways, walkways and tunnels
and typically achieve up to 80% cost and CO2 savings.

MHA Lighting manufacture a range of LED lighting
products for internal and external applications. Internal
applications include offices, public spaces, warehouses,
manufacturing areas and signlighting; while external
applications consist of subways, construction sites, multistorey car parks, street lighting, sign-lighting and general
external flood-lighting.

MHA Lighting fuses together two leading technology
companies MHA Lighting and MHA Int-Elect (a leading
designer and supplier of electronic products and a
specialist supplier of printed circuit boards based in
Atherton, Wigan, and with a subsidiary in Australia) to
create award-winning lighting.

The company currently services retail, leisure, office and
education, heathcare, food production, airports, car parks
and garage forecourts.

Using patented IP, MHA Lighting is the only known LED
manufacturer to shine light sideways into an encapsulation
– not directly outwards. This avoids direct eye-contact
with the LED emitters and provides a safe and efficient
light output. By using acrylic rods to focus and control the
light output, the number of LEDs required is reduced. This
means the products can use high power LEDs, draw low
currents and have no need to diffuse the output.

Customers include Kenna’s (Ireland) and Budgens
Supermarkets, Manchester and Bournemouth Airports,
Cambridge and Wigan Councils (car parks) and Scott
Safety (manufacturing and warehouse).
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RECOMMENDATIONS
The LCEGS sector has the potential to drive economic
growth across the Greater Manchester city-region.
Support from the Greater Manchester Combined
Authority and the Local Enterprise Partnership could
harness this potential and maximise the impact.

These recommendations are a series of actions that could
be undertaken to support growth in the LCEGS sector.

1.

Take advantage of today’s
growth markets

Support companies in the sub-sectors where Greater
Manchester’s comparative strengths aligns with the
highest growth rates: wind, energy efficiency, renewable
energy, waste and recycling.
Support could be targeted both at companies already
supplying these industries and those with the potential to
diversify, most likely from the engineering, manufacturing
and professional services sector.

2.

Develop markets in Greater Manchester
which align to LCEGS sector strengths

Example of how this could be delivered

A Greater Manchester Wind Supply Network could be
used to bring together companies involved or interested
in the wind supply chain. The aim of the Network would
be to provide market information to companies wishing
to diversify, provide networking opportunities to help
build links within the supply chain and act as a conduit
to broker in business support directly to businesses.

Example of how this could be delivered

Create local demand for sub-sectors where Greater
Manchester has a comparative strength and where this
aligns with local activity: energy efficiency, waste and
recycling and renewable energy.

The public sector in Greater Manchester could provide
leadership by improving the energy performance of
buildings across their own estate. Combined with
appropriate use of procurement to encourage the
development to the local supply chain this could be
a win-win for Greater Manchester, whereby operational
costs and carbon emissions are reduced and the local
economy also benefits.

3.

Example of how this could be delivered

Develop companies for the
future growth markets

Nurture and develop high growth companies and bring
forward innovations by working with industry and the
universities to ensure the future growth sub-sectors
are also strengths for Greater Manchester, for example
accelerating the growth of the additional energy
sources sub-sector.
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Innovation within the local supply chains could be
encouraged through the establishment of a fund for low
carbon and environmental research and development.
The funding could be made available to both businesses
and universities to encourage collaboration. The funding
in itself would be of benefit and the promotion of the
funding would also raise Greater Manchester’s profile as
a place for low carbon and environmental innovations
could complement these funding schemes.

THE RESEARCHERS AND ESTA

About the Researchers

About ESTA

This briefing report is based on research commissioned by
the ESTA project and produced by kMatrix Data Services
and Gyron LLP. The data used for the research is based
upon kMatrix’s work for UK Government, UK regions and
UK Investors. This data has been used extensively since
2007/08 as part of the UK Low Carbon and Green Job
agendas and has been reported annually by BIS since
2008/09 as the Low Carbon Environmental Goods and
Services (LCEGS) sector. The data in this report is for
fiscal years 2010/11 and 2011/12. This data was combined
with Gyron’s empirical approach to building evidence of
companies active in the sector based on over 45 years
combined experience of working in the low carbon, energy
and environmental industries.

The Environmental Sustainability Technical Assistance
(ESTA) project is funded by the Environment Agency (EA)
and ERDF to support the five North West LEP areas to
embed environmental sustainability into their economic
development priorities and work streams; it runs from
April 2012 to December 2014.
For more information visit
www.enworks.com/esta

For more information visit
www.kmatrix.org
www.gyronllp.co.uk

Disclaimers
kMatrix

ENWORKS

This information is provided to help the client identify
opportunities in current and future Low Carbon
Environmental Goods and Services (LCEGS) markets.

This report represents the observations and findings
of K-Matrix and Gyron who have provided this report
to ENWORKS on behalf of the ESTA project. Whilst
all reasonable efforts have been made to ensure the
accuracy of the contents, this report may contain technical
inaccuracies or other typographical errors and you should
not assume it is error free. The report is provided “as is”
and without warranty of any kind, either expressed or
implied. ENWORKS does not accept responsibility for any
action taken or refrained from as a result of the contents
of this report. In no event shall ENWORKS be liable for
loss or damage of any kind arising from or in connection
with use of this material or any associated advice.

It does not constitute advice to the client as to what they
should do, when, where or with whom.
The client should exercise discretion or seek further
professional guidance before committing themselves
to any future actions or investments arising from
this information.
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